Vía Célere issues first green bond by a
residential developer in the Euro market
•
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5-year, €300 million bond issued in accordance with the Green Bond Principles, as
published by the International Capital Market Association’s (ICMA).
Vía Célere diversifies its sources of financing, while reinforcing its growth plans in
the residential market.
The company led the market last year in homes delivered with 1,932 homes
delivered, 65% more than in 2019 despite challenges caused by COVID-19, and
has already sold 78% of the units to be delivered in 2021.

Madrid, [18] March 2021.- Vía Célere, a developer specializing in the development,
investment and management of homes in Spain, has today announced the issuance of the
first green high yield bond by a residential developer in the Euro market.
The 5-year, €300 million 5.25% high yield bond issued at par received strong demand from
international investors. It was issued in accordance with the Green Bond Principles, as
published by ICMA’s Green Bond Principles and reviewed by Sustainalytics, the independent
global provider of ESG and corporate governance research and ratings.
The proceeds will used to finance or re-finance the construction of energy efficient
residential buildings according to the green bond’s eligibility framework, which requires
developments to achieve an Energy Performance Certificate rating in the top 15% of local
housing.
Vía Célere, which last year led the residential market with the delivery of 1,932 homes and
has already sold 78% of the units expected to be delivered in 2021, is diversifying its sources
of financing, while marking a new international milestone in the sector.
José Ignacio Morales, CEO of Vía Célere, said: "This is a unique milestone for the Spanish and
international residential sector, as it is the first green bond issue in Euro market made by a
developer. We are particularly proud that this is a 'green' issue and therefore is fully aligned
with our sustainability values. This issue does reinforce not only Vía Célere's leadership and
innovation on the operational level, after our deliveries in 2020, but also our level of
innovation and leadership on the financial level. Vía Célere is thus left with the necessary
liquidity to lead the Spanish residential sector.”

2020 Results
2020 was a year marked by Vía Célere’s growth, strengthening its balance sheet and
reducing its net financial debt by 277 million euros. This figure includes corporate debt
repayments of 227 million euros, as well as other floor loan repayments and other financial
obligations.
Vía Célere currently has over 3,400 homes under construction and a portfolio of over 4,700
units for sale. In addition, the developer has a portfolio of land for more than 21,000 homes
in the main Spanish and with a selective presence in Portugal.
About Vía Célere
Vía Célere is a real estate company specialized in the development, investment and management of
residential assets. Thanks to its innovative business model and professional team, Vía Célere is today
one of the reference companies in the new environment and real estate cycle.
The company is committed to innovation and sustainability as the fundamental pillars of its projects,
while showing its permanent commitment to the satisfaction of its customers, shareholders and the
professional development of its employees.
Vía Célere is at the forefront of the Spanish residential sector through the introduction and
pioneering implementation of 45 innovations among which are processes and concepts such as
MagicHouse, the Building Information Modeling (BIM), the Last Planner System (LPS) or the
disruptive common areas. In addition, the company has 14 R&D certificates, issued by the accredited
company ENAC. These certificates give recognition to its commitment to implement and develop
new techniques.
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This document is not an offer to sell or a solicitation of an offer to purchase
securities in the United States, nor shall it constitute an offer, solicitation or sale in
any jurisdiction in which such offer, solicitation or sale would be unlawful. The
Notes may not be sold in the United States unless they are registered under the
Securities Act or are exempt from registration. The offering of Notes described in
this announcement and any related guarantees has not been and will not be
registered under the Securities Act, and accordingly any offer or sale of Notes
and such guarantees may be made only in a transaction exempt from the
registration requirements of the Securities Act.
MiFID II professionals/ECPs-only / No PRIIPs KID – Manufacturer target market
(MIFID II product governance) is eligible counterparties and professional clients
only (all distribution channels). No PRIIPS key information document (KID) has
been prepared as not available to retail investors in the EEA or the United
Kingdom.
FCA/ICMA Stabilisation
Promotion of the Notes in the United Kingdom (“UK”) is restricted by the
Financial Services and Markets Act 2000 (the “FSMA”), and accordingly, the
Notes are not being promoted to the general public in the United Kingdom. This
announcement is for distribution only to, and is only directed at, persons who (i)
have professional experience in matters relating to investments falling within
Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the “Financial Promotion Order”), (ii) are
persons falling within Article 49(2)(a) to (d) (high net worth companies,
unincorporated associations, etc.) of the Financial Promotion Order, or (iii) are
persons to whom an invitation or inducement to engage in investment activity
within the meaning of section 21 of the FSMA in connection with the issue or sale
of any securities may otherwise lawfully be communicated or caused to be
communicated (all such persons together being referred to as “relevant
persons”). Any investment activity to which this announcement relates will only
be available to, and will only be engaged with, relevant persons. Any person
who is not a relevant person should not act or rely on this announcement or any
of its contents.
In addition, if and to the extent that this announcement is communicated in, or
the offer of securities to which it relates is made in, any European Economic Area
(“EEA”) member state or in the UK, this announcement and the offering of any
securities described herein are only addressed to and directed at persons in that
member state who are “qualified investors” within the meaning of Regulation
(EU) 2017/1129 (the “Prospectus Regulation”) (or who are other persons to whom
the offer may lawfully be addressed) and must not be acted on or relied on by
other persons in that member state. The offer and sale of the Notes will be made

pursuant to an exception under the Prospectus Regulation from the
requirement to produce a prospectus for offers of securities. This announcement
does not constitute a prospectus within the meaning of the Prospectus
Regulation or an offer to the public.
Neither the content of Vía Célere Desarrollos Inmobiliarios’ website nor any
website accessible by hyperlinks on Vía Célere Desarrollos Inmobiliarios’
website is incorporated in, or forms part of, this announcement.
This press release may include projections and other “forward-looking”
statements within the meaning of applicable securities laws. Any such
projections or statements reflect the current views of Vía Célere Desarrollos
Inmobiliarios about further events and financial performance. No assurances
can be given that such events or performance will occur as projected and actual
results may differ materially from these projections.

PROHIBITION OF SALES TO RETAIL INVESTORS IN THE EEA AND THE UK
The Notes are not intended to be offered, sold or otherwise made available to
and should not be offered, sold or otherwise made available to any retail
investor in the EEA or in the UK. For these purposes, a retail investor means a
person who is one (or more) of: (i) a retail client as defined in point (11) of Article
4(1) of Directive 2014/65/EU (“MiFID II”) or (ii) a customer within the meaning of
Directive EU 2016/97 (as amended or superseded, the “Insurance Distribution
Directive”), where that customer would not qualify as a professional client as
defined in point (10) of Article 4(1) of MiFID II ; or (iii) not a qualified investor as
defined in the Prospectus Regulation. Consequently, no key information
document required by Regulation (EU) No 1286/2014 (as amended, the “PRIIPs
Regulation”) for offering or selling the Notes or otherwise making them available
to retail investors in the EEA or the UK has been prepared and therefore offering
or selling the Notes or otherwise making them available to any retail investor in
the EEA or the UK may be unlawful under the PRIIPS Regulation.

